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Table Of  Contents 
Unit 2: Financial Literacy 

  Suggested Time Frame: 5 - 7 Class Periods 

Lesson 1: Why Use a Financial Institution? 
 Students will be able to: 

explain that financial institutions are businesses. 
name services that financial institutions provide. 
describe the movement of money between banks and people or busi-
nesses. 

 
Lesson 2:   How Do I Make a Deposit? 
 Students will be able to: 

name the parts of a checkbook. 
complete a deposit ticket and maintain a check register correctly. 
define net deposit. 

 
Lesson 3: How Do I Write a Check? 
 Students will be able to: 

write a check and maintain a check register correctly. 
describe the consequences of insufficient funds. 

 
Lesson 4: What Is a Debit Card? 
 Students will be able to: 

explain the difference between a debit card and a credit card. 
identify the parts of a debit card. 
maintain debit transactions in a check register correctly. 

 
Lesson 5: Why Open a Savings Account? 
 Students will be able to: 

state the benefit of an interest-earning savings account. 
explain how money grows in a savings account. 

 
 

Sunshine State Standards covered in Unit 2: 

SS.D.1.2.3          S.D.2.2.2          SS.D.2.2.3          MA.A.1.2.3          MA.A.1.2.4 

MA.A.3.2.3          LA.A.1.2.3 
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Lesson Description 
This lesson introduces students to products of financial institutions.  It helps 
them recognize and understand that banks and credit unions are businesses 
that play an important role in a community‘s circular flow of economic activ-
ity. 
 

Learning Objectives 
Students will be able to: 

1. explain that financial institutions are businesses. 
2. name services that financial institutions provide. 
3. describe the movement of money between banks and people or 

businesses. 
 

Materials 
Newspaper or internet ads promoting services of banks or credit 
unions (See resource sheet - Financial Ads for samples pgs 79-81)  

Enterprise Village Community Map* 

Banks in the Economy arrows* (Green) 

Banking Bingo Cards* 

Teacher Resource  

Banking Bingo Statements - pgs 85-86 

Teller Computation - pgs 87-88 

Student Workbook 

Why Go To The Bank? -  pg 27 

 

Student Procedures 
1. Divide the class into groups of 4 - 5 citizens.  Give each group at least one 

newspaper or internet ad for a bank or credit union. 

Have citizens record services that banks promote on page 27, 

Why Go to the Bank?, in the student workbook.  Groups may share 
ads until lists are complete. 

Ask for examples of services from their lists, recording the items 

on the board.  The list should include the following: 

checking accounts 

savings accounts 

certificates of deposit (CD‘s) 

ATM‘s (automatic teller machines) 

safe deposit boxes 

online banking 

loans (personal, business, and credit cards) 

debit cards 

retirement services 

2. Define financial institutions.  Banks and credit unions offer similar ser-
vices and their basic business is to accept deposits and make loans. 

 
 

Teacher Tips 

Note: 
Citizens might also 
mention that banks 
charge for services, 
such as safe deposit 
boxes and checking 
accounts. 

*Materials with           

asterisks are in the 
classroom kit. 

Additional Resources: 
Hands on Banking is a 
great website that has 
many activities that 
reinforce curriculum 
taught in Enterprise 
Village. 
www.handsonbanking.org 

 

Financial Institutions: 
A business that pro-
vides money-related 
services. 

Note: 
The Math Connection 
in this lesson requires 
credit card applica-
tions. 
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3. Clarify that banks offer different kinds of accounts for customers. Define 
checking accounts.  Most people put money into checking accounts so 
they can pay bills and buy goods and services.  People write checks to be 
able to use their money quickly, easily, and safely. 

Mention that some people also use ATM‘s (Automatic Teller Ma-
chines) and debit cards to remove their money quickly, easily, and 
safely. 

Define debit card.  They are like ―virtual checks‖ that allow cus-
tomers to withdraw money immediately from their checking ac-
counts without writing a paper check.  Citizens will be using a 
debit card at Enterprise Village. 

4. Define savings account.  The amount of money in this type of account can 
increase in value over time. 

There are different types of savings account. (savings, certificate 

of deposit) 
5. Citizens of Enterprise Village will open checking and savings accounts 

and will learn more about them over the next several days. 
6. Ask what types of jobs are found in a bank. (teller, manager, customer 

service representatives)  Some citizens will work at Enterprise Village‘s 
bank as Tellers, Customer Service Representatives, a Manager and a  

       Financial Officer. 
5. Ask how banks earn money to pay their employees and other resources.  

Point out that banks earn money by making loans to people and busi-
nesses.   

Define loan. 

Define interest earned.  When a bank lends money, it receives a 
fee for that service from the borrower. 

In Enterprise Village, citizens will work in businesses, and those 

businesses will apply for a loan.  Business teams will work hard to 
pay off their business loans. 

8. Define credit card.  If they don‘t pay back the amount borrowed within 30 
days, they will be charged interest (sometimes called a finance charge). 

9. Ask citizens to look at the bottom half of page 27, Why go to the Bank?, in 
the student workbook.  Using the Enterprise Village Community Map, do 
the following: 

Place a green arrow going from the bank to houses, explaining 

that banks make loans to people.  (arrow #1 in student workbook) 

Place a green arrow going from the bank to businesses, explaining 
that banks make loans to businesses.  (arrow #2 in student  

       workbook) 

Place a green arrow going from houses to the bank, explaining 
that people deposit money in the bank.  (arrow #3 in student  

        workbook) 

Place a green arrow going from businesses to the bank, explaining 
that businesses deposit money in the bank.  (arrow #4 in student 
workbook) 

Citizens should complete the matching activity at the bottom of 
page 27 in the student workbook to check for understanding. 

Teacher Tips 

Checking Account: 
An account that 
allows the owner to 
write checks against 
deposited money. 

Debit Card: 
Cards that allow  
customers to  
electronically and 
immediately withdraw 
funds from their  
accounts.  ( ―DC‖ will 

stand for Debit Card) 

Savings Accounts 
An account used to 
hold money that is not 
needed right away. 

Loan: 
An amount of money 
borrowed by someone 
that must be repaid, 
usually with interest. 

Interest Earned: 
A fee received for the 
use of money. 

Credit Card: 
A card that allows a 
person to purchase 
goods and services by 
paying with money 
borrowed from a 
creditor.  The  
borrower then repays 
the credit card  
company, often with 
interest. 
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10. Divide citizens into six teams to play Banking Bingo.  Each team should 
choose a recorder.  Give each recorder a different colored Banking Bingo 
card from the pads in the Enterprise Village kit. 

Randomly read the bingo letter-number and corresponding  

        statement from resource sheet, Banking Bingo Statements, and  
        check them off as you go along. 

The team will identify a banking service for the statement, and the 

recorder will write the corresponding letter (e.g., F, B) in the 
square that corresponds to the letter-number combination. 

When a card is complete, the team yells out, ―Banking Bingo!‖   

       Review winning cards. 
 

 
 

Social Studies Connection: Public Banking? 
Have citizens research why President Andrew Jackson strongly opposed the 

Second Bank of the United States. 

 

Language Arts Connection: Quotations 
Read the quotation written on the board as a writing prompt for citizens.  

Have citizens explain the quotation in their own words and indicate if they 

agree with this statement.  Why?  Why not? 

 

 

Teacher Tips 

Writing Prompt : 
―Friendship is like a 
bank account.  You 
can‘t continue to 
draw on it without 
making deposits.‖ 
 

Author Unknown 

Lesson Summary 
Summarize the lesson by stating the following. 
1. Banks, credit unions, and other financial institutions are businesses 

that provide money-related services to citizens, such as bank  
        accounts and loans. 
1. Financial institutions play an important day-to-day role in the  
       operation of an economy.  People and businesses deposit money 
       there and buy goods, services, and resources using their bank  
       accounts. 

In 1791, Congress granted a charter to the First Bank of the 

United States, then Congress abandoned the bank in 1811.  In 

1816, Congress granted a charter to the Second Bank of the U.S.  

It was a private bank, but acted as the federal government’s bank.  

Banks today are private financial institutions, not owned by a  

government. 

Note: 
Give one or two cards 
to each team.  The 
others are to be used 
in the following years. 
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Math Connection: Teller Computations 
1. Resource Sheet - Teller Computations, contains 12 different ―bank 

teller drawers‖, ranging in difficulty, that can be used for math 
practice.  Using calculators is optional. 

2. Citizens may be assigned 3 - 4 different problems, work in pairs, 
individually, or compete as teams. 

 

Math Connection: Watch Out for the Fine Print 
Distribute credit card applications and have citizens read the ―small print‖ 
and details about interest rate charges.  Tell them to find the percentage rate 
of interest that will be charged for balances (money still owed) carried  
forward.  Good credit card and savings calculators are available on the 
internet, showing the impact of interest. 
 

Science Connection: Collecting and Organizing Data 
Explain that scientists often collect and organize data so that others can  
interpret the findings.  Break citizens into groups to become scientists.  Have 
them collect data on the following questions. 

At what age do you think you should open a savings account? 

How much money do you have in your room at home right now?  It 
is okay to guess or estimate. 

How many banks do you think are in New York City? 

Citizens may create their own research questions.  Then they should organize 
data.  They could: 

Rank amounts from lowest to highest to determine the range. 

Find the mean, median, and mode of the responses. 

Make a bar chart of the responses, labeling the X-axis and Y-axis 

appropriately. 
Ask for other ways that they could display the data. 
 

 

 

Teacher Tips 

 
Mean: A number 
equal to the sum of 
a set of  
numbers divided by 
how many numbers 
are in the set. 
 
Median: The  
numeric value  
separating the 
higher half of a sam-
ple from the lower 
half. 
 
Mode: The most 
frequent value of a 
set of values. 
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We‘ll help you nail down the right Home Loan Solution because      
borrowing money can be confusing. 

How much can you get?  What will your monthly payment be? 
We offer many ways to help you. 

Come in and talk to a lending specialist. 
We can simplify things for you. 

Our home equity loans (as low as 7.25%) have no annual fees. 

Are you tired of stuffy banks that feature velvet ropes and lines? 
No velvet ropes here! 

Stop in for a cup of coffee and a little conversation. 
With a smile, we‘ll help you with all your banking needs. 

Ask about our checking or savings accounts                                   
and competitive interest rates. 

Local people who understand your local needs. 

Do you need investment advice? 
Are you… 

Sending kids to college? 
Buying a new home? 
Needing a new card? 

Saving for retirement? 
At Security Central Bank, investment bankers want to help you 

create an investment strategy that will grow your money. 
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Are you tired of paying for your checks? 
Village Bank and Trust introduces Checking Account Plus,       

offering free checks for life. 
Also features….. 

Easy-to-read monthly balance statements. 
24 hour online account information. 

24 hour free ATM access. 
And more……. 

Investments...Business Banking… 
Personal Banking...Mortgage Loans 

Call us today. 

There are a million reasons to switch to  
Star Bank. 

But, we‘ll just give you one: 
We try harder. 

And - Earn $100 
Switch to Star Bank and get $50 for opening a checking account. 

Then get $50 more when you bring in your old checks. 
We‘ll shred them for you. 
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1. Read the ads and list services that the banks or credit unions provide.  As a team, brain-
storm and list additional services. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2. Match the banking service with the correct arrow number. 
 
 

 
 
 

 

 

a. Rebecca made a deposit into her checking account. 

b. The Enterprise Village Times newspaper received a start-up loan. 

c. Jasmine received a loan to buy a new car. 

d. The utilities company made a deposit of customer checks. 

e. Rick made a deposit into his savings account. 

f. The Enterprise Village grocery store received a loan to buy new shopping 

carts. 

PEOPLE BUSINESSES 
1 2 

3 4 

Name: 

Why Go To The Bank? 
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Name: 

1. Read the ads and list services that the banks or credit unions provide.  As a team, brain-
storm and list additional services. 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
2. Match the banking service with the correct arrow number. 
 
 
 

 
 

 

 

a. Rebecca made a deposit into her checking account. 

b. The Enterprise Village Times newspaper received a start-up loan. 

c. Jasmine received a loan to buy a new car. 

d. The utilities company made a deposit of customer checks. 

e. Rick made a deposit into his savings account. 

f. The Enterprise Village grocery store received a loan to buy new shopping 

carts. 

PEOPLE BUSINESSES 
1 2 

3 4 

Why Go To The Bank? 
(Answer Key) 

Checking accounts  
 
 
Savings accounts and CD‘s 
 
 
Online banking and ATM‘s 
 
 
Personal loans, business loans 
 
 
Debit cards and credit cards 
 
 
Safe deposit boxes 

3 

2 

1 

4 

3 

2 
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A. Checking account   E.  Debit card 
B. Savings account   F.  Safe deposit box 
C. Online banking   G.  Credit card 
D. Personal loan 

(Note: Some answers involve multiple banking services) 
 

B1: Janet inherited a valuable necklace and needs a safe place to keep it when she isn‘t 
 wearing it.  Answer: F 
 
B2: Susan is going to college and will not be able to visit her home bank very often.  She is 
 responsible for her own bills.  She needs a way to track what she spends.  Answer: C 
 
B3: Liam wants cash from his bank, but it is closed.  He will use the ATM.  Answer: E 
 
B4: Tyler works part-time.  He wants to have money for college when he graduates so he 
 won‘t have to borrow money.  Answer: B 
 
B5: Isabelle received a $50 savings bond.  She needs a place to keep the savings bond until   
 it matures.   Answer: F 
 
A1: Ruby‘s home needs a kitchen make-over.  She has decided to borrow money that she 
 knows she cannot repay for several more years.  Answer: D 
 
A2: Simon wants new clothes.  He plans to visit several stores and does not want to carry 
 cash or checks.  Answer: E or G 
 
A3: Chelsea received $100 for her birthday.  Eventually, she wants to make a down payment 
 on a car, so she wants to earn as much interest on her cash as possible.  Answer: B 
 
A4: Manny wants to verify his account balance from home.  He has high-speed internet    
 access.  Answer: C 
 
A5: Max has saved almost enough money for a used car.  He needs to borrow the rest so he 
 can purchase reliable transportation to get to his new job.  Answer: D 
 
N1: Regina wants to buy her friends‘ lunch, but she doesn‘t have any cash, and the             
 restaurant will not take a check.  Answer: E or G 
 
N2: Carlos owes $15 to his grandmother, and he wants to pay her back.  She lives far away, 
 so he is planning to mail it to her.  Answer: A 
 
N3: George likes to order items on the internet.  He‘s very careful, but he needs a way to 
 pay electronically for his purchases.  Answer: E or G 
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A. Checking account   E.  Debit card 
B. Savings account   F.  Safe deposit box 
C. Online banking   G.  Credit card 
D. Personal loan 

(Note: Some answers involve multiple banking services) 
 

N4: Ellie‘s  phone bill is due today.  She has no way to get a check or cash to the phone 
 company.   Answer: C 
 
N5: Franklin needs to borrow money for his new catering business and will not pay it back 
 right away.  Answer: D 
 
K1: Roger applied for a student loan from his bank, using his home computer.  Answer: C 
 
K2: Gina is throwing a party and needs party favors.  She is standing at the store‘s checkout 
 and discovers that she doesn‘t have cash.  Answer: A, E, or G 
 
K3: Gabriel works part-time and is saving for a new car.  Gabriel wants his money to earn 
 as much interest as it possibly can.  Answer: B 
 
K4: Heath needs a safe place to keep his autographed baseball cards.  Answer: F 
 
K5: Greg‘s lawn business is really taking off.  He needs to purchase three new mowers, and 
 he doesn‘t have the money to pay for them.  Answer: D or G 
 
S1: Susan expects to be busy this summer working two jobs.  The interest she will earn from 
 her savings should help buy new school clothes.  Answer: B 
 
S2: Carolyn wants a new bike, but she hasn‘t saved enough money.  Answer: D or G 
 
S3: Diane has her great-grandmother‘s wedding ring that she plans one day to give her 
 child.  It is too valuable to leave in her house.  Answer: F 
 
S4: Arthur likes to keep a record of what he spends each month, and he only uses checks.  
 Answer: A 
 
S5: Mike wants to go to a movie.  He needs money for a ticket, but his bank is closed.        
 Answer: A, E, or G 
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1. Trecia, the Teller, counted 15 quarters, 
10 dimes, 5 nickels, and 25 pennies.  
 
How much was there? 

7. Dawn, the Teller, counted 56 $100 bills, 
five $50 bills, 19 $20 bills, 33 $10 bills, 55 
$1 bills, 13 quarters, 12 dimes, 1 penny. 
 
How much was there? 

2. Deb, the Teller, counted five $20 bills, ten 
$10 bills, ten $5 bills, and 45 $1 bills.  
 
How much was there? 

8. Victor, the Teller, counted three $20 bills, 
34 $10 bills, nine $5 bills, 15 $1 bills, 16 
quarters, 55 dimes, 44 nickels. 
 
How much was there? 

3. Steven, the Teller, counted four $20 bills, 
12 $10 bills, 25 $5 bills, 22 $1 bills, three 
quarters, four dimes, and 12 nickels. 
 
How much was there? 

9. Kevin, the Teller, counted eight of all the 
following: $100 bills, $50 bills, $20 bills, 
$10 bills, $5 bills, $1 bills, quarters, dimes, 
nickels, and pennies. 
 
How much was there? 

4. Bart, the Teller, counted four $100 bills, 
three $50 bills, 12 $20 bills, 60 $10 bills 
and 32 $5 bills. 
 
How much was there? 

10. Bob, the Teller, counted nine $100 bills, 
18 $50 bills, 13 $20 bills, 14 $10 bills, five 
$5 bills, 11 $1 bills, 10 quarters, two 
dimes, and one nickel. 
 
How much was there? 

5. Susan, the Teller, counted 31 $10 bills, 14 
$5 bills, four $2 bills, 62 $1 bills, 13 quar-
ters, 3 nickels, and 93 pennies. 
 
How much was there? 

11. Judy, the Teller, counted 37 quarters, 56 
dimes, 32 nickels, and 89 pennies. 
 
How much was there? 

6. Dotty, the Teller, counted six $100 bills, 
five $20 bills, 60 $10 bills, 32 $5 bills, 55 
dimes, 34 nickels, 
 
How much was there? 

12. Mark, the Teller, counted 1,234 quarters, 
5,678 dimes, 91,011 nickels, and  121,314 
pennies. 
 
How much was there? 
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1. Trecia, the Teller, counted 15 quarters, 
10 dimes, 5 nickels, and 25 pennies.  
 
How much was there? 

7. Dawn, the Teller, counted 56 $100 bills, 
five $50 bills, 19 $20 bills, 33 $10 bills, 55 
$1 bills, 13 quarters, 12 dimes, 1 penny. 
 
How much was there? 

2. Deb, the Teller, counted five $20 bills, ten 
$10 bills, ten $5 bills, and 45 $1 bills.  
 
How much was there? 

8. Victor, the Teller, counted three $20 bills, 
34 $10 bills, nine $5 bills, 15 $1 bills, 16 
quarters, 55 dimes, 44 nickels. 
 
How much was there? 

3. Steven, the Teller, counted four $20 bills, 
12 $10 bills, 25 $5 bills, 22 $1 bills, three 
quarters, four dimes, and 12 nickels. 
 
How much was there? 

9. Kevin, the Teller, counted eight of all the 
following: $100 bills, $50 bills, $20 bills, 
$10 bills, $5 bills, $1 bills, quarters, dimes, 
nickels, and pennies. 
 
How much was there? 

4. Bart, the Teller, counted four $100 bills, 
three $50 bills, 12 $20 bills, 60 $10 bills 
and 32 $5 bills. 
 
How much was there? 

10. Bob, the Teller, counted nine $100 bills, 
18 $50 bills, 13 $20 bills, 14 $10 bills, five 
$5 bills, 11 $1 bills, 10 quarters, two 
dimes, and one nickel. 
 
How much was there? 

5. Susan, the Teller, counted 31 $10 bills, 14 
$5 bills, four $2 bills, 62 $1 bills, 13 quar-
ters, 3 nickels, and 93 pennies. 
 
How much was there? 

11. Judy, the Teller, counted 37 quarters, 56 
dimes, 32 nickels, and 89 pennies. 
 
How much was there? 

6. Dotty, the Teller, counted six $100 bills, 
five $20 bills, 60 $10 bills, 32 $5 bills, 55 
dimes, 34 nickels, 
 
How much was there? 

12. Mark, the Teller, counted 1,234 quarters, 
5,678 dimes, 91,011 nickels, and  121,314 
pennies. 
 
How much was there? 

Answer Key 

($5.25) ($6,619.46) 

($295) 
($471.70) 

($348.75) ($1,491.28) 

($1,550) ($2,238.75) 

($454.33) ($17.34) 

($1,467.20) ($6,639.99) 
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Lesson Description 
Students practice making deposits as they continue to explore how check-
books work in preparation for Enterprise Village. 
 

Learning Objectives 
Students will be able to: 

1. name the parts of a checkbook. 
2. complete a deposit ticket and maintain a check register correctly. 
3. define net deposit. 
 

Materials 
Check It Out! Poster* 

Teacher Resource  

Practicing Deposits - pg 97 

Double-Entry Accounting - pg 99 

Endorsing Paychecks - pg 101 

Student Workbook 

Check It Out - pg 28 

Practicing Deposits - pg 29 

Transaction Action - pgs 30-31 

 
 

Student Procedures 
1. Remind citizens that financial institutions are businesses that play an im-

portant role in a community‘s circular flow. 
2. Explain that success at Enterprise Village depends on good money man-

agement skills.  Money management includes being able to properly use a 
checkbook. 

3. Direct citizen‘s attention to the Check It Out! Poster and page 28 in the 
student workbook.  Define the three parts of the checkbook as follows: 

Define checks. 

Define deposit tickets. 

Define check register. 

4. Tell citizens to turn to page 29, Practicing Deposits, in the student work-
book, and display resource sheet page 97, Practicing Deposits. 

Emphasize that one of the most important parts of a deposit ticket 

is the net deposit. 

Define net deposit. 

Point out the need to sign the deposit ticket to get cash back. 

Complete the register as a large group using double entry ac-

counting.  Refer to resource sheet  page 99, Double Entry Ac-
counting. 

5. When citizens visit Enterprise Village, they will make deposits during the 
day.  They may request ―cash back‖ from their paychecks when they com-
plete their deposit tickets.  If they do, however, they must remember to 
record the net deposit amount - not the paycheck amount - in the check 
registers! 

Define cash back. 

 

Teacher Tips 

Note: 
Please display the 
Check It Out! Poster. 

Checks: 
Written orders to a 
bank to pay a certain 
amount of money from 
a checking account to 
another person or 
business. 

*Materials with           

asterisks are in the 
classroom kit. 

Deposit Tickets: 
Written records of 
money put into a 
checking account. 

Check Register: 
A booklet for  
recording the money 
that is put in 
(deposited) or  
removed (withdrawn) 
from the checking 
account. 

Net Deposit: 
The amount of money 
deposited into an ac-
count minus any cash 
received. 

Cash Back: 
Monies received after 
a deposit is made. 
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6. Define endorse.  Display resource sheet page 101, Endorsing Paychecks.  
At Enterprise Village, bank tellers will make sure that paychecks are  

       endorsed.  Explain that citizens will learn how to write checks in the next  
       lesson.  
7. Assign pages 30 and 31, Transaction Actions, in the student workbook. 
 
 

Social Studies Connection: Checking on Checks 

Have citizens research the meaning of the numbers at the bottom of a check 
(routing numbers).  The first set of numbers has nine digits.  These numbers 
tell the computer how to route the check through the U.S. banking system.  
The second set of numbers represents the account number of the checking 
account.  The last four numbers show the number of the check.  These num-
bers help banks process checks quickly, transferring money from one ac-
count to another in different locations. 

Teacher Tips 

Endorse: 
To write a signature 
on the back of a 
check. 

Lesson Summary 
Summarize the lesson by stating the following. 
1. A checkbook contains checks, deposit tickets and a check register. 
2. Net deposit is the amount deposited AFTER subtracting any cash    

received back. 
3. All additions and subtractions from your account need to be recorded 

in your checkbook register.  This will allow you to always know how 
much money is in your account. 

The first printed checks appeared around 1762 in England.  The 

word “check” also may have originated in England in the 1700’s 

when serial numbers were placed on pieces of papers as a way to 

keep track of, or “check” on, them. 

| : 1 2 3 4 5 6 7 8 9 : |  0 0 0 1 2 3 4 5 6 7 8 9 “            1 0 0 1 

ABA Check Routing Number 
 

1 2 3 4 5 6 7 8 9 

Account Number 
 

0 0 0 1 2 3 4 5 6 7 8 9 

Check Number 
 

1 0 0 1 

 

Note: 
Students cannot with-
draw more than $1 in 
cash while at  
Enterprise Village. 
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Social Studies Connection: Checking on Checks 
In the U.S. Constitution, the federal government was given the power to coin 
money.  Have citizens find where this power was granted.  (Article 1, Section 
8)  Have citizens speculate about how the new government would develop 
and distribute its new currency. 
In 1792, Congress passed The Coinage Act, which created the Mint and 
authorized the first federal building erected under the Constitution in 
Philadelphia. 
 

 

Language Arts Connection: Money Metaphors 
A metaphor is an implied comparison in which a word or phrase is used in 
place of another word or phrase.  For example, ―He was drowning in money.‖ 
is a metaphor.  Ask citizens to think of other metaphors that use money or 
economic concepts, and write down and or illustrate them. 
 

 

Math Connection: Build a Balance 
Nola had a balance of $25 in her checking account.  She made an additional 
$5 deposit.  Describe the increase in her balance using a fraction, decimal, 
and percentage. 

Teacher Tips 

Solution: 
Her balance in-
creased by 5/25 = 1/5 
or .20, which be-
comes 20% when .20 
is multiplied by 100. 
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Name: 

Check It Out! 
 

           

           

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit 
(-) 

Fee 
Deposit / 

Credit 
(+) 

Balance 

$ 

5/25 Deposit 4 50 

5/26 

50 

50 

50 

00 

50 Bright House Networks 

0 .00 

2 

4 

4 

2 

2 

001 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   5  5 0 

      

      

   5  5 0 

   1  0 0 

   4  5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

   Natalie King 

Natalie King 

May 25, 2012 

114 

NAME: 
001 

Date: 

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]   12345678  19607:] 
Account Number 114 

   Natalie King 

   May 25, 2012 

Bright House Networks 2.50 

Two and 50/100 

TV Remote    Natalie King 

+ 

- 
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Name: 

Practicing Deposits 
 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   5 5 0 

      

      

   5 5 0 

   1 0 0 

   4 5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

   Natalie King 

Natalie King 

May 25, 2012 

114 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$  0.00 

Answer the following questions using the space provided. 
 
1. Who is making the deposit? 

2. What is the date of the deposit? 

3. What is the amount of the check she is depositing? 

4. How much cash did she receive? 

5. What is the account number? 

6. What is the net deposit amount? 

7. Why did she sign her deposit ticket? 

Use the deposit information above to complete this check register. 
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Name: 

Practicing Deposits 
Answer Key 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   5 5 0 

      

      

   5 5 0 

   1 0 0 

   4 5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

   Natalie King 

Natalie King 

May 25, 2012 

114 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 0.00 

Answer the following questions using the space provided. 
 
1. Who is making the deposit? 

2. What is the date of the deposit? 

3. What is the amount of the check she is depositing? 

4. How much cash did she receive? 

5. What is the account number? 

6. What is the net deposit amount? 

7. Why did she sign her deposit ticket? 

Use the deposit information above to complete this check register. 

Natalie King 

May 25, 2012 

$ 5.50 

$ 1.00 

114 

$4.50 

Because she requested cash back. 

5/25 Deposit 4  50 4  50 + 

4   50 
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Name: 

Practicing Deposits 
 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   5 5 0 

      

      

   5 5 0 

   1 0 0 

   4 5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

   Natalie King 

Natalie King 

May 25, 2012 

114 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$  0.00 

Answer the following questions using the space provided. 
 
1. Who is making the deposit? 

2. What is the date of the deposit? 

3. What is the amount of the check she is depositing? 

4. How much cash did she receive? 

5. What is the account number? 

6. What is the net deposit amount? 

7. Why did she sign her deposit ticket? 

Use the deposit information above to complete this check register. 
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Name: 

Double-Entry Accounting 
 1. Making a Deposit Entry in the Check Register                                                                  

A beginning balance of $5.50 is in this customer‘s account.  When a deposit is made, ―Deposit‖ 
is entered on the next white line.  Note the ―+‖ sign at the top of the ―Deposit/Credit‖ column 
that indicates the deposit amount should be added to the balance.  The deposit is added to the 
current balance in the ―Balance‖ column, and the new balance is $10.00. 

 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 5.50 

Deposit 4   50 + 4   50 

10  00 

 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description Payment / 
Debit(-) 

Fee Deposit / 
Credit(+) 

Balance 

$ 10.00 

Deposit 4   50 + 4   50 

14  50 

Dollar Zone 5   00  - 5  00 

 2. Deducting a Check in the Check Register                                                                        
When a check is written, the payee is entered on the white line and the amount is entered un-
der the ―Payment/Debit‖ column and again under the Balance column.  The minus sign under 
Payment/Debit indicates that the amount should be subtracted from the previous balance.  
Then the new balance is entered.  You might recommend that citizens use the + and - signs for 
new entries.                                                                                                                                                                                                                                                                                              

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
       Of course, the date should be entered for all transactions, and the check number should be           
       entered as well. 

  9  50 

123 2/22 
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Endorsing Paychecks 
 

Before depositing a check, it must be endorsed.  To endorse a check, write your name 
in cursive on the back of the check at the same end as ―Pay to the order of.‖ 

 

Five and 00/100 

19606 

Date: January 25, 2011 

PAY TO THE 
ORDER OF $ 5.00 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]   12345678  19606:] 

Melissa Simson 

payroll Donald Walker 

Enterprise Village Times 

M
e
l
i
s
s
a

 
S
i
m

s
o
n

 

E
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D
O

R
S

E
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 L
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E
 

R
e
s
e
rv

e
d

 f
o

r 
F

in
a
n

c
ia

l 
In

s
ti

tu
ti

o
n

 u
s

e
 

Citizen Alert! 
You must endorse your check by writing it the same 
way that it is written on the front of  the check.   
Enterprise Village checks may look different from 
this sample. 
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Name: 

Transaction Action 
 

Use the check register below to record the transactions from this page and the next. 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 30 .00 

1. How much money do you have in your checking account?   $___________________________ 
2. You received a $15 check from Uncle Louie.  You want to deposit all of it. 
 
Complete the deposit ticket below.  Your account number is 125. 

 

3. Make the correct deposit entry on your check register above. 
 
 

 
 
 
 
 

 
 

 
(continued on the next page) 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

Citizen Alert! 
Banks often use the term ―transaction‖ to describe each time there is a 
deposit or withdrawal on a bank account. 
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Name: 

Transaction Action 
 

4. You made $8.50 in cash baby-sitting and received a $12 check for mowing your neighbor‘s 
lawn.  Deposit it all.  Complete the deposit ticket and make entries on your check register. 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

Citizen Alert!   
Some deposit tickets 
break down cash 
into 2 categories, 
currency and coins.  
Currency refers to 
paper money (bills). 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

5. You received a $25 check for your birthday.  You want to deposit $20 and get $5 in cash back 
to buy a new book.  Complete the deposit ticket and make entries on your check register. 

6. What is the final balance in your check register?  

7. Did you remember to sign your last deposit ticket when you received cash back?   

Citizen Alert!   
Your signature on your deposit ticket verifies that you received cash back. 
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Name: 

Transaction Action 
Answer Key 

Use the check register below to record the transactions from this page and the next. 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 30 .00 

1. How much money do you have in your checking account?   $___________________________ 
2. You received a $15 check from Uncle Louie.  You want to deposit all of it. 
 
Complete the deposit ticket below.  Your account number is 125. 

 

3. Make the correct deposit entry on your check register above. 
 
 

 
 
 
 
 

 
 

 
(continued on the next page) 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

  1 5 0 0 

      

      

  1 5 0 0 

      

  1 5 0 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

Citizen Alert! 
Banks often use the term ―transaction‖ to describe each time there is a 
deposit or withdrawal on a bank account. 

Deposit 

Deposit 

Deposit 

15  00 +15  00 

45  00 

20  50 +20  50 

65  50 

20  00 +20  00 

85  50 

30.00 

Citizen’s Name 

Today’s Date 

125 
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Name: 

Transaction Action 
Answer Key 

4. You made $8.50 in cash babysitting, and received a $12 check for mowing your neighbor‘s 
lawn.  Deposit it all.  Complete the deposit ticket and make entries on your check register. 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

  2 5 0 0 

      

      

  2 5 0 0 

   5 0 0 

  2 0 0 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

Citizen Alert!   
Some deposit tickets 
break down cash 
into 2 categories, 
currency and coins.  
Currency refers to 
paper money (bills). 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

   8 5 0 

  1 2 0 0 

      

      

  2 0 5 0 

      

  2 0 5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

5. You received a $25 check for your birthday.  You want to deposit $20 and get $5 in cash back 
to buy a new book.  Complete the deposit ticket and make entries on your check register. 

6. What is the final balance in your check register?  

7. Did you remember to sign your last deposit ticket when you received cash back?   

Citizen Alert!   
Your signature on your deposit ticket verifies that you received cash back. 

Citizen’s Name 

Citizen’s Name 

Today’s Date 

Today’s Date 

Signature 

$85.50 

yes 

125 

125 
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Lesson Description 
Students will learn how to purchase items, write checks and maintain a 
checkbook register. 
 

Learning Objectives 
Students will be able to: 

1. write a check and maintain a check register correctly. 
2. describe the consequences of non-sufficient funds. 
 

Materials 
Teacher Resource  

Gordon‘s Bounced Check - pgs 111-112 

Personal Checks  - pg 113 

Student Workbook 

Personal Checks - pg 32 

Personal Checks II - pg 33 

Additional Practice #1 - pg 34 
 

Student Procedures 
1. Display Gordon‘s Bounced Check, and ask citizens to help you create a 

story. 

Ask for class generated nouns for (a), (b), and (c). 

Add nouns, where indicated, as you proceed, reading aloud. 

Allow citizens to answer questions as the story unfolds. 

Ask for the moral of the story and allow time for discussion. 

2. Read the following statement, and have citizens comment on what might 
be wrong. 

―I‘m going to write a check and buy a pen from Sam‘s store.  After all, I 
still have lots of checks in my checkbook!‖  (Answers may vary, but 
citizens must recognize that just because they have many checks, 
they may not have enough money in their accounts.) 

3. Explain that citizens will now spend time practicing check writing. 

Display resource sheet, Personal Checks, and tell citizens to turn 

to page 32 in the student workbook. 

Answer the questions on the resource sheet while citizens write in 
their student workbook. 

Complete the check register as well. 

4. For group practice, have citizens work in pairs to complete the two 
checks and register on page 33, Personal Checks II, in the student work-
book. 

 
 

 

Teacher Tips 

Note: 
Money must be de-
posited in an ac-
count before a check 
is written to take 
money out of it. 
 
Intentionally  
writing checks when 
there is not enough 
money in the account 
is a crime! 
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Social Studies Connection: William Hotchkiss: Check Entrepreneur 

Numismatists are people who collect and study money and its history.  Many 
people focus on the study of the coinage produced by the states during the 
Confederation, and some numismatists collect these valuable coins.  (They 
may keep them in safe deposit boxes!)  Suggest that citizens seek information 
about colonial coins, their names, value and history. 

Teacher Tips 

Additional Practice  #1 
Your checking account balance was $25.00. 

You deposited your paycheck for $9.00 less $2.00 back in cash. 

You purchased the latest HipPopRockers CD at Zenith Music Store 

for $12.50. 

What is your account balance? 

Lesson Summary 
Summarize the lesson by stating the following. 
1. Writing a check is one way people withdraw money from a checking 

account. 
2. It is important to have enough money in the account when writing 

checks to avoid bouncing a check due to non-sufficient funds. 
3. Record all transactions in the check register. 

Additional Practice: 
Have citizens prac-
tice, using their addi-
tional practice sheet 
pg 34 in the student 
workbook. 

Although other companies printed checks, in 1915,  

William Hotchkiss introduced an innovation to the industry -  

personalized checks!  Today, more than 5000 financial institutions 

offer deluxe checks to their banking customers. 

Note: 
You will need index 
cards for the next  
lesson.  
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Language Arts Connection: Just Checking Up on You! 
Ask citizens to write a letter to someone using a structure similar to the 
Gordon‘s activity.  Citizens should draft their letters, share them with another 
citizen for help with corrections in usage, mechanics, spelling, and structure 
and then revise their letters.  Finally, ask citizens to properly address a 
―handmade‖ envelope (or one you provide) to share their letters with recipi-
ents, allowing opportunity for ―filling in the blanks.‖  You may wish to assign 
recipients to guarantee that every citizen receives a letter. 

 
 

Language Arts Connection: A Check Story 
In many ways, a written check tells a story.  Encourage citizens to ―tell a 
story‖ through their check-writing practice.  Use one of the checks in this les-
son to develop a story. 
 

 

Math Connection: Recording Your Checks 
The time has come for you to reorder your personal checks.  You go online 
and find your checks.  You must pay $12.00 for the first box and you get the 
second box for 1/2 price.  You must pay 6% sales tax and include money for 
shipping and handling.  The cost for that is $3.25 for the first box and $1.75 
for the second box.  What is the total cost for your check order? 
 

 

Teacher Tips 

Solution: 
$12.00 + $6.00 = $18.00 
$18.00 X 6% = $1.08 
$18.00 + $1.08 = $19.08 
$19.08+$3.25+$1.75= 
$24.08 
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Gordon‘s Bounced Check 
 

Choose: 
a. a person that Gordon knows ___________________________________________________ 
b. an item you can purchase  ___________________________________________________ 
c. a holiday or occasion  ___________________________________________________ 

Gordon wants to buy (a) _________________________ a / an         

(b) ____________________________ for (c) ___________________________.   

He doesn‘t have any money saved, but he has a checking account.  

His check register balance shows $4.56.  He even checked the 

amount online. 

Gordon decided to go to Leslie‘s Store where he saw a great (b) _____________________  with a 

price of $24.98, including tax.  He completed the check perfectly.  He 

even wrote (b) _________________________________ on the memo line, add-

ing his signature in flowery cursive.  Did the clerk at Leslie‘s Store know 

that Gordon only had $4.56 in his checking account?  Do retail stores ask 

how much money is in your account when they take your check?   

Let‘s think about the rest of Gordon‘s story. 

 

Did (a) _______________________________ receive the (b) ____________________________ that 

Gordon bought?  Did the store owner get the money when she took Gordon‘s check for $24.98 

to the bank?  Why?  Why not?   

 

 

So what is the moral of the story? 
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Gordon‘s Bounced Check 
Answer Key 

Choose: 
a. a person that Gordon knows ___________________________________________________ 
b. an item you can purchase  ___________________________________________________ 
c. a holiday or occasion  ___________________________________________________ 

Gordon wants to buy (a) _________________________ a / an         

(b) ____________________________ for (c) ____________________________.   

He doesn‘t have any money saved, but he has a checking account.  His 

check register balance shows $4.56.  He even checked the amount 

online. 

Gordon decided to go to Leslie‘s Store where he saw a great (b) _____________________  with a 

price of $24.98, including tax.  He completed the check perfectly.  He 

even wrote (b) _________________________________ on the memo line, add-

ing his signature in flowery cursive.  Did the clerk at Leslie‘s Store know 

that Gordon only had $4.56 in his checking account?  (No)*  Do retail 

stores ask how much money is in your account when they take your 

check?  (No, it is the consumer‘s responsibility to keep track of the check 

register.  Consumers should only write checks that they know can be covered by the money in 

their checking accounts.) 

 

Let‘s think about the rest of Gordon‘s story. 

 

Did (a) _______________________________ receive the (b) ____________________________ that 

Gordon bought?  Did the store owner get the money when she took Gordon‘s check for $24.98 

to the bank?  Why?  Why not?  (No, banks will discover that Gordon doesn‘t have enough  

money in his checking account and won‘t accept the ―bad‖ check.) 

So what is the moral of the story? 

(Stress that the retail owner was not reimbursed for the purchase and, likely, the business 
owner and bank will try to track down Gordon to make him pay the full amount plus ―return 
check‖ fees.  In fact, if Gordon ―bounces‖ many more checks from a NSF (non-sufficient-funds) 
account, he may even go to jail.)   
 
*With current technology , more stores (e.g., Walmart) are checking with customer‘s bank com-
puter to make sure that he/she has sufficient funds to cover the check.  If yes, the check is 
―cleared‖. 
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Personal Checks 
 

Three and 25/100 

19606 

Date: January 25, 2011 

PAY TO THE 
ORDER OF $ 3.25 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

Fantastic Cards 

Birthday card 

NAME: Barbara Tomlin 

Acct # 083 

Answer the following questions based on the check above. 

1. Whose name is on this checking account? _____________________________________ 

2. Who wrote and signed this check?  _____________________________________ 

3. From what bank was this check written?  _____________________________________ 

4. To whom was the check written?   _____________________________________ 

5. What is the check amount?   _____________________________________ 

6. What is the account number?   _____________________________________ 

7. Why was the check written?   _____________________________________ 

8. What is the check number?   _____________________________________ 

9. Enter this information into the following register. 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 10.00 

Barbara Tomlin 
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Personal Checks 
 

Three  and 25/100 

19606 

Date: January 25, 2011 

PAY TO THE 
ORDER OF $ 3.25 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

Fantastic Cards 

Birthday card 

NAME: Barbara Tomlin 

Acct # 083 

Answer the following questions based on the check above. 

1. Whose name is on this checking account? _____________________________________ 

2. Who wrote and signed this check?  _____________________________________ 

3. From what bank was this check written?  _____________________________________ 

4. To whom was the check written?   _____________________________________ 

5. What is the check amount?   _____________________________________ 

6. What is the account number?   _____________________________________ 

7. Why was the check written?   _____________________________________ 

8. What is the check number?   _____________________________________ 

9. Enter this information into the following register. 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 10.00 

Barbara Tomlin 

Name: 
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Personal Checks 
Answer Key 

Three and 25/100 

19606 

Date: January 25, 2011 

PAY TO THE 
ORDER OF $ 3.25 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

Fantastic Cards 

Birthday card 

NAME: Barbara Tomlin 

Acct # 083 

Answer the following questions based on the check above. 

1. Whose name is on this checking account? _____________________________________ 

2. Who wrote and signed this check?  _____________________________________ 

3. From what bank was this check written?  _____________________________________ 

4. To whom was the check written?   _____________________________________ 

5. What is the check amount?   _____________________________________ 

6. What is the account number?   _____________________________________ 

7. Why was the check written?   _____________________________________ 

8. What is the check number?   _____________________________________ 

9. Enter this information into the following register. 

           

           

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 

Payment / 
Debit(-) Fee 

Deposit / 
Credit(+) 

Balance 

$ 10.00 

Barbara Tomlin 

Barbara Tomlin 

Barbara Tomlin 

Bank of America 

Fantastic Cards 

$ 3.25 

083 

birthday card 

19606 

19606 1/25 Fantastic Cards 3  25 - 3  25 

6  75 

Name: 
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19612 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

19613 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit(-) Fee 
Deposit / 
Credit(+) 

Balance 

$ 10.00 

Directions: Using today‘s date and account number 083, write a personal check for each of the 
following purchases.  Then enter the information into the check register. 
1. A gift from the Main Street Gift Shop for $5.50. 
2. A box of envelopes from the Business Supplies Store for $2.00. 

Personal Checks II 
 

Name: 
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Personal Checks II 
Answer Key 

19612 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

19613 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

           

           

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit(-) Fee 
Deposit / 
Credit(+) 

Balance 

$ 10.00 

Directions: Using today‘s date and account number 083, write a personal check for each of the 
following purchases.  Then enter the information into the check register. 
1. A gift from the Main Street Gift Shop for $5.50. 
2. A box of envelopes from the Business Supplies Store for $2.00. 

Name: 

(Name) 

(Name) 

(Date) 

(Date) 

Main Street Gift Shop 5.50 

Five and 50/100 

gift Signature 

083 

Business Supplies Store 2.00 

Two and 00/100 

envelopes Signature 

083 

19612 Main Street Gift Shop 5  50 -5  50 

4  50 

19613 Business Supplies Store 2  00 -2  00 

2  50 
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Additional Practice #1 
What‘s My Balance? 

Name: 

19619 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

Scenario: 
Use today‘s date and account number 083. 
Your checking account balance was $25.00. 

You deposited your paycheck for $9.00 received $2.00 back in cash. 

You purchased the latest HipPopRocker‘s CD at Zenith Music Store for $12.50. 

Use the deposit ticket, check and check register below to enter all transactions. 

What is your balance? 

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit 
Fee Deposit / Credit 

(+) 

Balance 

$ 25.00 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 



120 

 

Additional Practice #1 
What‘s My Balance? 

Answer Key 

 
 

Name: 

19619 

Date: (Date) 

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 

Scenario: 
Use today‘s date and account number 083. 
Your checking account balance was $25.00. 

You deposited your paycheck for $9.00 received $2.00 back in cash. 

You purchased the latest HipPopRocker‘s CD at Zenith Music Store for $12.50. 

Use the deposit ticket, check and check register below to enter all transactions. 

What is your balance? 

  Deposit     7 00 +7 00 

         32 00 

  Zenith Music Store       -12 50 

         19 50 

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit 
Fee Deposit / Credit 

(+) 

Balance 

$ 25.00 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   9 0 0 

      

      

      

   2 0 0 

   7 0 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

(Name) 

Zenith Music Store 12.50 

Twelve and 50/100————————————- 

(Signature) 

083 

CD 

(Signature) 

(Date) 

(Name) 

083 
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Lesson Description 
Students learn the difference between debit and credit cards.  Students will 
learn how to use a debit card in preparation for their visit to Enterprise        
Village. 
 

Learning Objectives 
Students will be able to: 

1. explain the difference between a debit and credit card. 
2. identify the parts of a debit card. 
3. understand the use of a debit card. 
4. record all transactions in a checkbook register correctly. 
 

Materials 
www.handsonbanking.org - website 

Index cards 

Chart paper / markers 

Teacher Resource  

Parts of Debit Card - pg 125 

Debit or Credit - ―You Decide‖ - pg 129 

Student Workbook 

Parts of a Debit Card - pg 35 

John‘s Shopping Day - pgs 36-37 

Additional Practice (Advantage-Disadvantage) - pg 38 

Math Connection - pg 39 

Additional Practice #2 - pg 40 

 

Student Procedures 
1. Review with citizens the money-management skills they have been taught. 

how to make a deposit 

how to write a check 

how to maintain a register 
2. Tell citizens they will be using a debit card for purchases when they visit 

Enterprise Village.  Use the following activity as an introduction. 

Divide citizens into groups of 4/5. 

Tell students you are going to the store to buy the latest video 
game.  Ask students to name the different ways to pay for the 
game.  List the answers on the board. (Answers shared should in-
clude cash, check, debit card, credit card or gift card.  If students 
name cards such as Visa, American Express, etc., write these an-
swers beside credit card.) 
Have students discuss, in their groups, a way to sort these exam-
ples.  Have groups share their answers.  (Obvious - cash & check 
because they are made of paper, debit/credit/gift cards because 
they are plastic.) 

 
 

Teacher Tips 

Website: 
www.handsonbanking.org 

There are excellent 
activities for students 
to explore many of the 
skills being taught in 
this lesson. 

*Materials with           

asterisks are in the 
classroom kit. 

Note: From this point 
on in the curriculum, 
―DC‖ stands for ―Debit 
Card.‖ 

Reminder: 
Volunteers are crucial 
for your visit to  
Enterprise Village.  
Recruit Early! 
 

FYI:  
Parts of a Credit Card 
 
Visa-Card Verification 
Value 
 
American Express-
Card Identification 
Number 
 
Master Card-
Validation Code 
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Show students another way to group by putting cash, check, debit 

card and gift cards in one group and a credit card in a group all by 
itself.  Ask students to explain this way of grouping.  (Answers will 
vary.)  Explain that with all the examples except the credit card, 
people have money BEFORE they buy an item.  (Cash is obvious, 
but to use a check or debit card a person must have money in his/
her account and the person who gave the gift card must have paid 
the dollar amount for the card.  A credit card is a way to obtain 
goods and services before paying for them.  When a person uses a 
credit card, he/she is getting a loan (often from a bank) and they 
repay the loan, plus interest, as they pay off the credit card.) 

3. Review debit card and credit card.   

Explain the main difference is a debit card removes the money im-
mediately from a person‘s account, while a credit card is a loan 
and is paid later with interest. 

Explain either type of card can be used for purchases of goods 
and services. 

Explain either type of card can be used to withdraw cash. 

Define interest paid. 

Explain how interest paid relates to a credit card. 
4. Log on to www.handsonbanking.org 

Select Kids Site Index Credit and You 

Complete activities in this chapter. 

5. Define ATM. 

Ask students where ATM‘s can be found.  (Answers can be banks, 
malls, movie theaters, street corners, airports.) 

6. Define PIN. 

Explain when a person uses a debit card, that person must enter a 
PIN.  Stress the fact that you should NEVER share your PIN with 
others.  Discuss what could happen if someone else knew your 
PIN. (Answers will vary.) 

Tell citizens to turn to Parts of a Debit Card, pg 35, in the student 

workbook.  Display resource sheet pg 125 and complete as a 
class.  

7. Give each citizen an index card.  On one side write ―Debit Card‖ and on 
the other side write ―Credit Card‖.  Read each scenario from Resource 
Sheet, Debit or Credit - You Decide, pg 129.  Using their index card have 
students show the correct answer for each scenario. 

8. Define transaction.  Explain to citizens they will be using a debit card to 
purchase goods at Enterprise Village.  While there, they will be expected 
to keep track of their debit card transactions in the checkbook register.  
Define point of sale.  Discuss with citizens that they will be expected to 
use the point of sale (POS) receipt to maintain their checkbook register.  

9. Citizens will now practice debit card management skills by completing the 
storybook activity, John‘s Shopping Day, pgs 36 and 37 in the student 
workbook. 

 

Teacher Tips 

Interest Paid: 
The fee paid for bor-
rowing money. 

ATM: (Automated 
Teller Machine) 
An electronic banking 
outlet which allows 
customers to com-
plete basic transac-
tions without the aid 
of a branch teller. 

PIN: (Personal Identi-
fication Number) 
A secret numeric 
password shared be-
tween a user and a 
system.  Most often 
used for ATM‘s. 

Transaction: 
An exchange or trans-
fer of goods, services, 
or funds. 

(POS): Point of Sale: 
Location where the 
transaction took 
place. 

Additional Practice 
Have citizens complete and discuss Advantage/Disadvantage - You 

Decide - pg 38. 

Note: 
A complete list of the 
Glossary of Terms 
can be found on your 
Teacher Resource 
Disk. 
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Social Studies Connection: Cash 24/7 

Have citizens research the life of John Shepherd-Barron. 
 
 

Language Arts Connection: Plastic Poetry! 
Divide students into groups.  Assign each group either ―Debit Card‖ or 
―Credit Card‖.  Give each group chart paper and markers.  Have each group 
write and illustrate an Acrostic Poem for either debit or credit card.  Display 
the poems. 
 
 

Math Connection: What’s My Balance?  
Have students complete What‘s My Balance, page 39, in the student         
workbook. 

Teacher Tips 

Lesson Summary 
Summarize the lesson by stating the following. 

1. When a debit card is used the money is taken immediately 
from your account. 

2. When a credit card is used, you are taking a loan and will 
pay the bill later with interest. 

3. You can use a debit card or credit card at an ATM using a 
PIN. 

4. You must use your POS receipts to record all debit card 
transactions in your checkbook register. 

The first mechanical cash dispenser was developed and built by 

Luther George Simjian and installed in 1939 in New York City by 

the City Bank of New York.  It was removed 6 months later be-

cause customers would not use it.  The ATM was introduced 25 

years later by John Shepherd-Barron who is also credited with 

standardizing PIN’s as having four-digits because that was the 

most numbers his wife could remember. 

Unit Wrap Up 
1. Debrief this unit with Unit 2 Debriefing Script. 
2. Assign the optional Unit 2 Test on pages 43-44 in the student work-

book. 
3. Encourage citizens to tear out the Enterprise Village Connect on 

page 45 in their student workbooks to share with their families. 
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Fill In The Blank  Use the word bank below to fill in the blanks to complete parts of a debit card, 
then match the words to their correct definition. 

Interlink 

24-Hour Customer Service 

U.S. and Canada 1-800-555-1234 

 

Valerie E. White 6521      304 

1.  
 
 
2. 
 
 
3. 
 
 
4. 

3 

4 

1234  5654  7845  6521     
EXPIRES 

07/15 

Valerie E. White 

1 

2 

Parts of  a Debit Card 
 

Name: 

WORD BANK 
expiration date card verification value
   
 
signature bar  debit card number 

Sign here to protect yourself against fraud. 

This number is unique to your card and is given when purchasing over the phone or internet. 

This 16 digit number is unique to your card. 

Your card can only be used until this date. 
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Fill In The Blank  Use the word bank below to fill in the blanks to complete parts of a debit card, 
then match the words to their correct definition. 

Interlink 

24-Hour Customer Service 

U.S. and Canada 1-800-555-1234 

 

Valerie E. White 6521      304 

1.  
 
 
2. 
 
 
3. 
 
 
4. 

3 

4 

1234  5654  7845  6521     
EXPIRES 

07/15 

Valerie E. White 

1 

2 

Parts of  a Debit Card 
 

Name: 

WORD BANK 
expiration date card verification value
   
 
signature bar  debit card number 

Sign here to protect yourself against fraud. 

This number is unique to your card and is given when purchasing over the phone or internet. 

This 16 digit number is unique to your card. 

Your card can only be used until this date. 



128 

 

Fill In The Blank  Use the word bank below to fill in the blanks to complete parts of a debit card, 
then match the words to their correct definition. 

Interlink 

24-Hour Customer Service 

U.S. and Canada 1-800-555-1234 

 

Valerie E. White 6521      304 

1.  
 
 
2. 
 
 
3. 
 
 
4. 

3 

4 

1234  5654  7845  6521     
EXPIRES 

07/15 

Valerie E. White 

1 

2 

Parts of  a Debit Card 
Answer Key 

Name: 

WORD BANK 
expiration date card verification value
   
 
signature bar  debit card number 

Sign here to protect yourself against fraud. 

This number is unique to your card and is given when purchasing over the phone or internet. 

This 16 digit number is unique to your card. 

Your card can only be used until this date. 

Debit card number 

Expiration date 

Signature bar 

Card verification value 

3 

4 

1 

2 
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Debit or Credit - You Decide 
 1 Your mom goes to the ATM, uses her PIN and withdraws $300 from her savings account . 

 Debit 

2. Your dad goes to the gas station, fills up the car with gas and pays with his card.  The price 
of the gas shows up on a bill he gets at the end of the month. 

 Credit 

3.  Your grandmother takes you out for pizza for your birthday.  She pays with a card and the 
money comes directly out of her checking account. 

 Debit 

4. Your dad takes you to the doctor and pays with his card.  The doctor‘s fee shows up on the 
monthly bill for his card. 

 Credit 

5. Your dad gets the monthly bill for his card.  He has used the card so much he is unable to 
pay off the total bill.  He says, ―Darn, now I‘m going to have to pay interest on the bill for 
this card next month.‖ 

 Credit 

6. You and your family are at the circus.  Your dad buys a big stuffed elephant for a souvenir. 
The card he uses takes the money right out of his checking account. 

 Debit 

7. Your dad goes to the ATM and withdraws $200 from his checking account.  He has to use 
his PIN. 

 Debit 

8. 
It‘s the end of August and you need school supplies.  Your mom pays for them with her 
card.  The bill shows up on her monthly card statement.   

 Credit 

9. Mother‘s Day is coming up.  Your dad takes you to the store to buy your mom a bottle of 
perfume.  He pays for the purchase with his card and gets $20 cash back too. 

 Debit 

10. Your mom gets the monthly bill for her card.  She has used the card so much she is unable 
to pay off the total bill.  She is unhappy because she is going to have to pay interest on the 
balance for another month. 

 Credit 

11. Your mom takes you to a fast food restaurant for a burger and fries.  She pays with a card 
and the price of the meal shows up on her monthly bill. 

 Credit 

12. Your cat has ear mites.  Your dad pays for the visit to the vet and the medicine with his 
card.  He says, ―Good thing there is money in our checking account to cover this.‖ 

 Debit 
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Math Connection 
 

Name: 

Scenario: 
Your checking account balance was $50.00. 

Using your ATM card, you withdrew $20.00 from your checking account. 

You also used your debit card to purchase a DVD at Mega Mart for $13.38. 

Use the receipt to calculate your new checking account balance. 

Number Date Transaction Description Payment / 
Debit 

(-) 

Fee Deposit / 
Credit 

(+) 

Balance 

$ 50.00 

Record all charges or credits that affect your account 

           

           

           

           

           

           

Enterprise Village Branch 

123-555-7568 

05/07/2010…………………..4:15PM 

2147483647DVD - comedy   T         $ 12.50 

 

 

 subtotal              $12.50                             

T=FL/Pinellas Tax  7.0000% on 12.50              .88  

 Total                                  $13.38       

 

         *6521 debit total payment                  $13.38 

 

 

Receipt ID # 135468768633-78745451-4551-4  
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Math Connection 
Answer Key 

Name: 

Scenario: 
Your checking account balance was $50.00. 

Using your ATM card you withdrew $20.00 from your checking account. 

You also used your debit card to purchase a DVD at Mega Mart for $13.38. 

Use the receipt to calculate your new checking account balance. 

Number Date Transaction Description 

Payment / 
Debit 

(-) 
Fee 

Deposit / 
Credit 

(+) 

Balance 

$ 50.00 

Record all charges or credits that affect your account 

 5/21 ATM Withdraw 20 00     - 20 00 

         30 00 

DC 5/21 Mega Mart 13 38     -13 38 

         16 62 

           

           

Enterprise Village Branch 

123-555-7568 

05/07/2010…………………..4:15PM 

2147483647DVD - comedy   T         $ 12.50 

 

 

 subtotal              $12.50                             

T=FL/Pinellas Tax  7.0000% on 12.50              .88  

 Total                                  $13.38       

 

         *6521 debit total payment                  $13.38 

 

 

Receipt ID # 135468768633-78745451-4551-4  
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John‘s Shopping Day 
 

Name: 

a. Pick a weather description (cloudy, sunny, etc.)  
 
b. Pick a color  
 
c. Pick a girl‘s first name  
 
 
 
 
 
 
 
 
It was  (a)                                                                                           on April 3  
as John Ward shopped in Enterprise Village.  John had many things 
on his shopping list, but he only had a balance of $12.00 in his                                
checking account.  He wanted to buy a snack, but he decided to save his money instead. 

 
 

First, John visited an interesting shop called 
―Baubles‖ and bought a (b)  
necklace for his grandma.  It was $3.00, and he used 
his debit card for his purchase. The sales clerk 
thanked him for his purchase and offered to wrap the 
gift in colorful paper. 

 
 
Then, John visited several other stores hoping to find his 
friend,  (c)                                                                       a  
gift for her birthday.  He was sure that she would love 
some huge animal stickers, so he gladly used his debit 
card for $2.50 at ―Stuck-on-You‖. 
 
Use the register and receipts from the next page to calculate John‘s final balance. 
 
John‘s final balance was: $ 

Citizen Alert!   
You are John!  Enter the 
balance into your check 
register. 

Citizen Alert!   
Enter the debit transaction and 
subtract the purchase in your 
check register. 

Citizen Alert!   
Don‘t forget to subtract your debit 
purchase in your register. 
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John‘s Shopping Day 
 

Name: 

Number Date Transaction Description 
Payment / 

Debit 
(-) 

Fee 
Deposit / 

Credit 
(+) 

Balance 

$ 

Record all charges or credits that affect your account 

           

           

           

           

           

           

Enterprise Village Branch 

123-555-5688 

05/25/2010…………………..1:32PM 

2147483647 / Necklace   T         $ 2.80 

 

 

 subtotal              $ 2.80                  

T=FL/Pinellas Tax  7.0000% on 11.68             .20  

 Total                                  $ 3.00       

 

         *6521 debit total payment                  $ 3.00 

 

 

Receipt ID # 135466589333-7658151-4584-4  

Baubles 
Enterprise Village Branch 

123-555-5688 

05/25/2010…………………..1:32PM 

2147483647 / Lg Animal Sticker   T         $ 2.34 

 

 

 subtotal              $ 2.34                  

T=FL/Pinellas Tax  7.0000% on 11.68             .16  

 Total                                  $ 2.50  

 

         *6521 debit total payment                  $ 2.50 

 

 

Receipt ID # 131546876333-7668951-4354-4  

Stuck-On-You 
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John‘s Shopping Day 
Answer Key 

Name: 

Number Date Transaction Description 
Payment / 

Debit 
(-) 

Fee 
Deposit / 

Credit 
(+) 

Balance 

$ 12.00 

Record all charges or credits that affect your account 

DC 4/3 Debit Card-Baubles 3 00     - 3  00 

         9 00 

DC 4/3 Debit Card-Stuck-on-You 2 50     - 2 50 

         6 50 

           

           

Enterprise Village Branch 

123-555-5688 

05/25/2010…………………..1:32PM 

2147483647 / Necklace   T         $ 2.80 

 

 

 subtotal              $ 2.80                  

T=FL/Pinellas Tax  7.0000% on 11.68             .20  

 Total                                  $ 3.00       

 

         *6521 debit total payment                  $ 3.00 

 

 

Receipt ID # 135466589333-7658151-4584-4  

Baubles 
Enterprise Village Branch 

123-555-5688 

05/25/2010…………………..1:32PM 

2147483647 / Lg Animal Sticker   T         $ 2.34 

 

 

 subtotal              $ 2.34                  

T=FL/Pinellas Tax  7.0000% on 11.68             .16  

 Total                                  $ 2.50  

 

         *6521 debit total payment                  $ 2.50 

 

 

Receipt ID # 131546876333-7668951-4354-4  

Stuck-On-You 
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Additional Practice 
(Advantage-Disadvantage) 

 

Name: 

Card Advantage Disadvantage 

Debit You don‘t have to carry                           or a                                        . 

 
 

It‘s                           because only you know your PIN. 

 

Without the                           no one else can access 

         your money at an ATM. 

You must have enough  

         in your account to cover your purchases. 
 

You have to remember your  

         to access your cash. 
 

If you don‘t record your purchases, you 

         may overdraw and have to pay a                 . 

Credit You can buy things before you have  

         all of the purchase price. 
 

If someone                                      your card, you‘re only  

         responsible for part of the purchases they make. 
 

It‘s a way to pay for  

         expenses. 
 

You may sometime have to pay a yearly  

         for the card. 
 

You pay                                        on the unpaid 

balance. 
 

Because of the interest, you may pay 

                                   for items. 

Directions: Use the word bank below to fill in the blanks to identify the advantage-disadvantage of 
credit and debit. 

Word Bank (one word is used twice) 

 
Cash   Checkbook           Emergency               Fee 
Interest  More            Money                Fine 
Safe   Saved            Steals   PIN 
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Additional Practice 
(Advantage-Disadvantage) 

 

Name: 

Card Advantage Disadvantage 

Debit You don‘t have to carry                           or a                                        . 

 
 

It‘s                           because only you know your PIN. 

 

Without the                           no one else can access 

         your money at an ATM. 

You must have enough  

         in your account to cover your purchases. 
 

You have to remember your  

         to access your cash. 
 

If you don‘t record your purchases, you 

         may overdraw and have to pay a                 . 

Credit You can buy things before you have  

         all of the purchase price. 
 

If someone                                      your card, you‘re only  

         responsible for part of the purchases they make. 
 

It‘s a way to pay for  

         expenses. 
 

You may sometime have to pay a yearly  

         for the card. 
 

You pay                                        on the unpaid 

balance. 
 

Because of the interest, you may pay 

                                   for items. 

Directions: Use the word bank below to fill in the blanks to identify the advantage-disadvantage of 
credit and debit. 

Word Bank (one word is used twice) 

 
Cash   Checkbook           Emergency               Fee 
Interest  More            Money                Fine 
Safe   Saved            Steals   PIN 

Answer Key 

cash checkbook 

safe 

PIN 

money 

PIN 

fine 

saved 

steals 

emergency 

fee 

interest 

more 
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Lesson Description 
Students learn the benefits of saving and interest earning accounts. 

Learning Objectives 
Students will be able to: 

1. state the benefit of an interest-earning savings account. 
2. explain how money grows in a savings account. 

Materials 
Enterprise Village Community Map* (green arrows) 

Teacher Resource  

One Million or Double the Pennies? - pg 143 

Why Save My Money? - pg 147 

Debriefing Script - pg 151 

Student Workbook 

Additional Practice #2 - pg 40 

Banking Responsibilities - pg 41 

A Trip To Enterprise Village - pgs 43-44 

EV- Connect : A Family Newsletter - pg 45 

Student Procedures 
1. Remind citizens of the money management skills they have been taught. 

how to make a deposit 

how to write a check 

how to maintain a register 

2. Remind citizens they will open a savings account while visiting Enterprise 
Village. 

Define savings account.   

Define interest earned. 

When citizens visit Enterprise Village, they will transfer $1.50 into 

a savings account. 
3. Explain that you are considering giving a gift to be deposited in a 

―practice savings account‖ however, you can‘t decide between 2 options:  
give everyone (a) one million dollars today or (b) one penny today? 

Indicate that the choice was probably too easy.  Refine the second 

option to say that you will deposit one penny today, and on each of 
the next twenty seven days, you will double the amount of the pre-
vious day‘s savings, specifically: Day 1 –1¢; Day 2 - 2¢; Day 3 - 4¢; 
Day 4 - 8¢; Day 5 - 16¢; and continue for the remaining days of the 
month. 

Ask for a quick class vote on the options. Then display resource 
sheet, One Million or Double the Pennies?, pg 143. 

Cover one week at a time.  Note that by the 28th day of the month, 

the total exceeds one million dollars, doubling makes the money 
grow quickly! 

4. Explain that people can earn interest on savings account balances to 
make their money grow more quickly, even if it doesn‘t double savings 
every day.  Direct attention to the Enterprise Village Community Map: 

Place a green arrow going from people to the bank, explaining that 

people deposit money in savings accounts. 

Place a green arrow going from the bank to people, explaining that 
banks pay interest to people on their savings account balances. 

 

Teacher Tips 

Reminder: 
Volunteers are crucial 
for your visit to  
Enterprise Village.  
Recruit Early! 
 

Savings Account: 
An account used to 
hold money that is not 
needed right away, 
and this money  
accumulates (grows) 
over time.  

*Materials with           

asterisks are in the 
classroom kit. 

Interest Earned: 
The fee received for 
the use of money. 
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5. Summarize by noting that people can grow their money through saving. 
There are three easy rules to remember:  (1) the higher the interest rate, 
the better, (2) the longer saved, the better, and (3) the more deposits, the 
better! 

 
6. Complete student workbook pg 41, Banking Responsibilities. 
7. Complete Unit 2 Test, A Trip to Enterprise Village, pgs 43-44. 
8. Instruct students to tear out EV-Connect, pg 45, to take home. 
 
 

 
 

Social Studies Connection: Panic Attack! 

Have citizens research to find and list different financial panics that have oc-
curred in the United States. 
 
When citizens are finished, explain that banks don‘t keep the total amount of 
people‘s deposits in the bank because they loan this money to others.  In U.S. 
history, when people lost confidence in a bank, they would ―panic‖ and rush 
to the bank to get cash for their bank balances.  Of course, banks didn‘t have 
that much cash on hand because it was loaned out.  So the bank ran out of 
money and was forced to close.  The Federal Deposit Insurance Corporations 
(FDIC) preserves and promotes public confidence in the U.S. financial system 
by insuring up to $100,000 for each account in an FDIC-insured bank. 

Teacher Tips 

Additional Practice #2 
Your checking account balance was $15.00. 

You deposited your paycheck for $8.50. 

You made an online transfer of $1.50 to your savings account. 

What is the new checking account balance? 

Lesson Summary 
Summarize the lesson by stating the following. 
1. Money will grow faster in a savings account that earns interest. 
2. To make savings grow faster, remember: 

the higher the interest rate, the better. 

the longer it earns interest, the better. 

the more that is saved, the better. 

In 1933, Congress created the FDIC to respond to the thousands 

of bank failures in the 1920’s and early 1930’s.  Since 1934, no  

depositor has lost a single cent of insured funds as a result of a 

bank failure. 

Additional Practice: 
Have citizens prac-
tice, by completing  
additional practice 
sheet, pg 40, in the 
student workbook. 

Note:  
You may want to 
show It‘s a Wonder-
ful Life, to show stu-
dents the panic that 
occurs during a 
―bank run.‖ 
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Language Arts Connection: Why Save? 
Write the Chinese proverb on the board.  Have citizens write brief responses 
to the following questions. 
1. Do you agree with this statement?    Why?    Why not? 
2. Relate this proverb to what you have learned about saving and savings 

accounts. 
3. (Optional)  Have citizens draw a savings pagoda model, showing how 

money grows. 
 

 

Math Connection: Why Save My Money? 
This activity can be completed in small groups in one lesson or as a whole 
group activity over a period of 20 days.  Each day would represent one year. 
 
Let‘s suppose your grandparents deposited $1,000 into a savings account on 
the day you were born.  The money in that account is earning a compound of 
5% interest per year.  If you never touch that account and never deposit more 
money into it and never make any withdrawals, how much money will you 
have in that account when you turn 20 years old? 
 
Using Teacher Resource, Why Save My Money, pg 147 compute and track the 
interest on your money.  Round to the nearest dollar.   
 

Science Connection: Future Banking 
Explain that technological innovations affect the way people live and work 
everywhere.  Discuss how online banking and ATM accessibility alter the way 
people use financial institutions.  Have citizens make predictions about how 
future scientific and technological developments may change the way people 
bank even more!  Use your imagination!  For example: 

Imagine that your cell phone interfaces with your bank, so you aim 

your cell phone at a device at the grocery store to transfer money 
from your account to the store‘s account - a real virtual check. 

Imagine going to a birthday party and aiming your cell phone at 
the cell phone of the birthday person to give him or her birthday 
money. 

Your friends want to go out to lunch, but you don‘t have any cash, 
and you don't want to use your credit card! Just go to the restau-
rant and aim your cell phone at a small device the server is holding 
for you. 

 

 

Teacher Tips 

Writing Prompt : 
Many grains of sand 
piled up will make a 
pagoda. 
 

Chinese Proverb 
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One Million or Double the Pennies? 
 

MON TUES WED THURS FRI SAT SUN 

1 2 3 4 5 6 7 

8 9 10 11 12 13 14 

15 16 17 18 19 20 21 

22 23 24 25 26 27 28 

1¢ 2¢ 4¢ 8¢ 16¢ 32¢ 64¢ 
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Additional Practice #2 
 

Name: 

Scenario: 
Use today‘s date and account number 083. 

Your checking account balance was $15.00. 

You deposited your paycheck for $8.50. 

You made an online transfer of $1.50 to your savings account. 

Use the deposit ticket  and check register below to enter all transactions. 

What is the new checking account balance? 

           

           

           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit 
Fee Deposit / Credit 

(+) 

Balance 

$ 15.00 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 
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Additional Practice #2 
Answer Key 

Name: 

Scenario: 
Use today‘s date and account number 083. 

Your account number is 083.  

Your checking account balance was $15.00. 

You deposited your paycheck for $8.50. 

You made an online transfer of $1.50 to your savings account. 

Use the deposit ticket and check register below to enter all transactions.  

What is the new checking account balance? 

       8 50 +8 50 

         23 50 

   1 50     -1 50 

         22 00 

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit 
Fee Deposit / Credit 

(+) 

Balance 

$ 15.00 

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

   8 5 0 

      

      

   8 5 0 

      

   8 5 0 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

(Name) 

(Date) 

083 

Deposit 

Transfer to Savings 
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Why Save My Money? 
(Round your answers to the nearest dollar.) 

Year Amount in Account X .05% $ + interest 

1 $1,000 $50.00 $1,050 

2 $1,050   

3    

4    

5    

6    

7    

8    

9    

10    

11    

12    

13    

14    

15    

16    

17    

18    

19    

20    
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Why Save My Money? 
(Round your answers to the nearest dollar.) 

Answer Key 

Year Amount in Account X .05% $ + interest 

1 $1,000 $50 $1,050 

2 $1,050 $53 $1,103 

3 $1,103 $55 $1,158 

4 $1,158 $58 $1,216 

5 $1,216 $61 $1,277 

6 $1,277 $64 $1,341 

7 $1,341 $67 $1,408 

8 $1,408 $70 $1,478 

9 $1,478 $74 $1,552 

10 $1,552 $78 $1,630 

11 $1,630 $82 $1,712 

12 $1,712 $86 $1,798 

13 $1,798 $90 $1,888 

14 $1,888 $94 $1,982 

15 $1,982 $99 $2,081 

16 $2,081 $104 $2,185 

17 $2,185 $109 $2,294 

18 $2,294 $115 $2,409 

19 $2,409 $120 $2,529 

20 $2,529 $126 $2,655 
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Review the following with the citizens.  Citizens provide the answers in parentheses. 
 
 
 
 
1. The second unit in Enterprise Village focused on ―financial literacy.‖  What is that?  Have 

you ever heard of reading literacy?  That‘s when you can read and understand what you 
read.  Financial literacy is when you understand how bank accounts, debit and credit cards 
work.  Financial literacy also includes managing your income and expenses, often with a 
budget.  Financial literacy also describes being familiar with many of the services offered 
by financial institutions. 

 
2. Can you name two common financial institutions? (banks and credit unions)  Do you remem-

ber some of their services? (checking, savings, safe deposit boxes, ATM, on-line banking)  
The financial literacy skill we worked on recently had to do with using a checking account 
and checkbook registers.  We also learned about savings accounts. 

 
3. When we visit Enterprise Village, each citizen will have a checkbook register to use 

throughout the day, and you will be able to buy products there.  What are products? (goods 
and services )  What goods might you be able to buy at Enterprise Village?  (retail items, 
food, newspapers)   We will learn more details about Enterprise Village in the coming 
weeks. 

 
4. In a free enterprise system, people and businesses exchange goods and services, and re-

sources in markets. What is that called? (circular flow of economic activity - point to the 
wall map)  We talked about how banks play an important part within the circular flow of an 
economy.  Can you remember how banks do that? (They make loans and charge interest, 
and they pay interest on savings accounts that people and businesses have.)     

 
5. Checking accounts are convenient, but you must use them responsibly. What did you learn 

from Gordon? (having checks doesn‘t equal money; you must have sufficient funds; you 
can‘t write a check if you have non-sufficient funds) 

 
6. We also learned about a debit card and how it is used.  We used a debit card for pretend 

simulated purchases.  What was the hardest part of that exercise?  (remembering to record 
and subtract the transactions in the checkbook register)   

 
7. Now that you‘ve had some practice using a checkbook and debit card in the classroom, can 

you anticipate a few things  that you will want to be careful about at Enterprise Village? (to 
calculate the net deposit carefully, to endorse the paycheck, to count cash back, to keep all 
receipts from debit card use, to record every transaction in the checkbook register) 

 
8. What did you learn about saving? (try to get the highest interest rate, start saving early, 

make frequent deposits) 
 
 
Guess what?  You are well on your way to becoming financially literate citizens.  Congratula-
tions!  Are you ready to move to the next Enterprise Village unit?  The next unit will help you get 
ready for the world of work. 



152 

 



153 

 

Name: 

Directions: In the cryptogram below, each number stands for a letter.  Some have been filled in 
for you.  Finish the story by determining which number stands for which letter and fill in the 
blanks. Use the table below to record your letters.  
  

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 

O        E           I T    R  

R E  E   E R  T O  E   O R  E   O  R    E   

25 9 24 9 24 22 9 25  21 1  9 10 17 1 25 11 9  14 1 4 25  8 23 9 8 2 

 O    E T E   O  R   E  O  I T  T I   E T 

8 1 24 19 6 9 21 9  14 1 4 25  17 9 19 1 11 20 21  21 20 8 2 9 21 

    R E  O R   T  E  I   O R   T I O  

16 10 17  25 9 8 1 25 17  21 23 9  20 10 26 1 25 24 16 21 20 1 10 

I    O  R    E    O O   R E  I  T E R 

20 10  14 1 4 25  8 23 9 8 2 22 1 1 2  25 9 3 20 11 21 9 25 

I  E  T I       T   O      T  T O 

20 17 9 10 21 20 26 14  12 23 16 21  14 1 4  12 16 10 21  21 1 

  R     E         E    R E   O  

19 4 25 8 23 16 11 9  16 10 17  24 16 2 9  11 4 25 9  14 1 4 

   E  E  O      O  E   I    O  R 

23 16 5 9  9 10 1 4 3 23  24 1 10 9 14  20 10  14 1 4 25 

  E   I       O   T    E   O  R 

8 23 9 8 2 20 10 3  16 8 8 1 4 10 21  4 11 9  14 1 4 25 

 E  I T    R   T O     E   O  R    R     E 

17 9 22 20 21  8 16 25 17  21 1  24 16 2 9  14 1 4 25  19 4 25 8 23 16 11 9 

    R E  E   E R  T O    E   O  R 

16 10 17  25 9 24 9 24 22 9 25  21 1  4 11 9  14 1 4 25 

R E  E I  T  T O  R E  O R    O  R 

25 9 8 9 20 19 21  21 1  25 9 8 1 25 17  14 1 4 25 

T I O     T R   

21 20 1 10 8 11 16 21 25 16 10 

. 

. 

. 

. 
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Name: 

Answer Key 

Directions: In the cryptogram below, each number stands for a letter.  Some have been filled in 
for you.  Finish the story by determining which number stands for which letter and fill in the 
blanks. Use the table below to record your letters.  
  

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25 26 

O K G U V L  C E N S W  Y  A D  P I T B H M R  

R E M E M B E R  T O  E N D O R S E  Y O U R  C H E C K 

25 9 24 9 24 22 9 25  21 1  9 10 17 1 25 11 9  14 1 4 25  8 23 9 8 2 

C O M P L E T E  Y O U R  D E P O S I T  T I C K E T 

8 1 24 19 6 9 21 9  14 1 4 25  17 9 19 1 11 20 21  21 20 8 2 9 21 

A N D  R E C O R D  T H E  I N F O R M A T I O N 

16 10 17  25 9 8 1 25 17  21 23 9  20 10 26 1 25 24 16 21 20 1 10 

I N  Y O U R  C H E C K B O O K  R E G I S T E R 

20 10  14 1 4 25  8 23 9 8 2 22 1 1 2  25 9 3 20 11 21 9 25 

I D E N T I F Y  W H A T  Y O U  W A N T  T O 

20 17 9 10 21 20 26 14  12 23 16 21  14 1 4  12 16 10 21  21 1 

P U R C H A S E  A N D  M A K E  S U R E  Y O U 

19 4 25 8 23 16 11 9  16 10 17  24 16 2 9  11 4 25 9  14 1 4 

H A V E  E N O U G H  M O N E Y  I N  Y O U R 

23 16 5 9  9 10 1 4 3 23  24 1 10 9 14  20 10  14 1 4 25 

C H E C K I N G  A C C O U N T  U S E  Y O U R 

8 23 9 8 2 20 10 3  16 8 8 1 4 10 21  4 11 9  14 1 4 25 

D E B I T  C A R D  T O  M A K E  Y O U R  P U R C H A S E 

17 9 22 20 21  8 16 25 17  21 1  24 16 2 9  14 1 4 25  19 4 25 8 23 16 11 9 

A N D  R E M E M B E R  T O  U S E  Y O U R 

16 10 17  25 9 24 9 24 22 9 25  21 1  4 11 9  14 1 4 25 

R E C E I P T  T O  R E C O R D  Y O U R 

25 9 8 9 20 19 21  21 1  25 9 8 1 25 17  14 1 4 25 

T I O N C S A T R A N 

21 20 1 10 8 11 16 21 25 16 10 

. 

. 

. 
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Name: 
 

Directions:  Use the following word bank to complete the story below.  Complete the financial 
forms, too. 

balance checks endorse net deposit 

bounce credit card financial institution teller 

checking account debit card interest transactions 

checkbook register  loan  

 The 5th grade class at Moonbeam Academy was going to Enterprise Village!  The principal 

asked students to help raise money for the program because there were many expenses, such as 

classroom materials and buses.  A few students did not want to work on a fundraiser.  Scott wanted 

to apply for a                at a                                                                                     and borrow the money.  But, 

when you borrow money, you have to pay back the amount you borrow, plus                            .                 

That would make the Enterprise Village  trip even more expensive!  Bob said the school could use 

his dad‘s                                                  and they would have 30 days to pay it back, but that didn‘t seem 

right either.  They would still have to raise the money eventually, so the Moonbeam Academy  

students decided to sell pies to raise the money. 

 The Parent Club offered to let students use their                                       

since they had plenty of deposit tickets to use when depositing money into the account,  

and                          to write when the students needed to withdraw money from the account for their 

purchases. 

 Students bought 300 pies at $5 each from Baker‘s Palace and promised to give the baker a 

check for $1,500 as soon as they sold all of them.  When they sold all the pies for $10 each, they 

had $900 in cash and $2,100 in checks.    On the deposit ticket, the                           

was $3,000.   (Use today‘s date to complete the deposit ticket.)   

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

      

      

      

      

      

      

      

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH 
RECEIVED 

NET DEPOSIT 

83 
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Name: 
 

 The Parent Club treasurer drove them to the bank, and the  bank                               asked her 

for the deposit ticket.  The students were concerned the treasurer might have to  

 the back of each check, but they used a stamp instead. 

 While the bank teller completed the                                                           , the treasurer wrote the 

$1,500 check to Baker‘s Palace for the pies.  The check looked like this. (Use today‘s date to com-

plete the check.) 

  

 

 

 

 

 

 

 

 

 

  

 After they made their deposit and wrote out the check to Baker‘s Palace, they remembered 

they need $125 to pay back their principal for the trailer he rented to get all the pies to school.  The 

Parent Club treasurer then used her                                                  to withdraw the cash from the bank‘s 

ATM.  As they were leaving the bank, the students realized they had not recorded the check, deposit 

and the ATM transaction in the                                                                                         .  They did not want the  

Parent Club to possibly                              a check, so they recorded all their entries and calculated an  

accurate                                 .  (Use today‘s date to complete the register below.) 

1501 

Date:  

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 83 

  Deposit     3,000 00   

           

1501           

           

DC           

           

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / 

Debit(-) 
Fee 

Deposit / 
Credit(+) 

Balance 

$ 00.00 

Parent Club 

Jane Doe (Parent Club Treasurer) 
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Name: 
 

Directions:  Use the following word bank to complete the story below.  Complete the financial 
forms, too. 

balance checks endorse net deposit 

bounce credit card financial institution teller 

checking account debit card interest transactions 

checkbook register  loan  

 The 5th grade class at Moonbeam Academy was going to Enterprise Village!  The principal 

asked students to help raise money for the program because there were many expenses, such as 

classroom materials and buses.  A few students did not want to work on a fundraiser.  Scott wanted 

to apply for a loan at a financial institution and borrow the money.  But, when you borrow money, 

you have to pay back the amount you borrow, plus interest.  That would make the Enterprise  

Village  trip even more expensive!  Bob said the school could use his dad‘s credit card and they 

would have 30 days to pay it back, but that didn‘t seem right either.  They would still have to raise 

the money eventually, so the Moonbeam Academy students decided to sell pies to raise the money. 

 The Parent Club offered to let students use their checking account since they had plenty of 

deposit tickets to use when depositing money into the account, and checks to write when the  

students needed to withdraw money from the account for their purchases. 

 Students bought 300 pies at $5 each from Baker‘s Palace and promised to give the baker a 

check for $1,500 as soon as they sold all of them.  When they sold all the pies for $10 each, they 

had $900 in cash and $2,100 in checks.    On the deposit ticket, the net deposit  was $3,000.   (Use 

today‘s date to complete the deposit ticket.)   

SIGN HERE IF CASH RECEIVED FROM DEPOSIT 

DEPOSITS MAY NOT BE AVAILABE FOR IMMEDIATE WITHDRAWAL 

NAME: 

DATE 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

[:000 000:] 12345678 19606:] ACCOUNT NUMBER 

    900 00 

    2100 00 

      

      

    3000 00 

    00 00 

    3000 00 

CASH 

CHECKS 

CHECKS FROM 
OTHER SIDE 

SUBTOTAL 

LESS CASH RE-
CEIVED 

NET DEPOSIT 

83 

Parent Club 

Today‘s Date 
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Name: 
 

 The Parent Club treasurer drove them to the bank, and the  bank teller  asked her for the de-

posit ticket.  The students were concerned the treasurer might have to endorse the back of each 

check, but they used a stamp instead. 

 While the bank teller completed the transaction,  the treasurer wrote the $1,500 check to 

Baker‘s Palace for the pies.  The check looked like this. (Use today‘s date to complete the check.) 

  

 

 

 

 

 

 

 

 

 

  

  

 After they made their deposit and wrote out the check to Baker‘s Palace, they remembered 

they need $125 to pay back their principal for the trailer he rented to get all the pies to school.  The 

Parent Club treasurer then used her debit card  to withdraw the cash from the bank‘s ATM.  As they 

were leaving the bank, the students realized they had not recorded the check, deposit and the ATM 

transaction in the check register.  They did not want the Parent Club to possibly bounce  a check, so 

they recorded all entries and calculated an accurate balance.  (Use today‘s date to complete the reg-

ister below.) 

1501 

Date: 

PAY TO THE 
ORDER OF $ 

Bank of America 
Enterprise Village 
Pinellas County, Florida 

For 

NOT NEGOTIABLE 
SAMPLE—VOID 
DO NOT CASH 

DOLLARS 

[:000 000:]  12345678  19606:] 

NAME: 

Acct # 83 

  Deposit     3000 00 +3000 00 

         3000 00 

1501  Baker‘s Palace   1500 00       -1500 00 

         1500 00 

DC  ATM-Principal 125 00     -125 00 

         1375 00 

Record all charges or credits that affect your account 

Number Date Transaction Description 
Payment / Debit 

(-) 
Fee Deposit / Credit 

(+) 

Balance 

$ 00.00 

Parent Club 

Today‘s Date 

Baker‘s Palace 1,500.00 

One thousand five hundred and 00/100  ————————————- 

Pies Jane Doe (Parent Club Treasurer) 



159 

 

Enterprise Village‘s second unit highlights ―financial literacy.‖  Students learned 
about some of the services offered through financial institutions (e.g., checking ac-
counts, savings accounts, debit cards, credit cards, ATM‘s, online banking, safe-
deposit boxes).  The primary personal finance skills students practiced were the 
proper use of a checkbook and register when writing a check, and using a debit 
card.  Students engaged in the entire simulated process.  They wrote checks and 
made debit card purchases, deposited money into accounts and maintained accu-
rate balances in check registers. 
 
Students were encouraged to complete their checks, deposit tickets and check reg-
isters.  The method of subtracting each transaction on the register is called the 
―double-entry‖ method.  Many of us may use the ―single entry‖ method, subtracting in 
our heads, but students will use the double entry method when they visit Enterprise 
Village.  Please reinforce this process with your child.  The examples below illustrate 
the financial skills your child practiced in Unit 2 of the Enterprise Village curriculum. 

EV-TALK! 
 
Share how you pay 
bills or buy items.  Do 
you write checks? 

EV-TALK! 
Ask your child about 
the lesson they 
learned from 
Gordon‘s story. 

EV-TALK! 
Do you use online 
banking? When do 
you use a debit card?  
Explain the hardest 
part for you. 

Enterprise Village Branch 

123-555-7568 

05/07/2010……..4:15PM 

2147483647DVD - comedy

   T         $ 12.50 

 subtotal

              $12.50                          
FL/Pinellas Tax  7.0000% o  12.50  
                                                          .88

  

 Total     $13.38       

 

*6521 debit total payment          $13.38 

 

 

Receipt ID # 135468768633-78745451-4551-4

  

DC 
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